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1. Stage: In year 2004, direct payments will be introduced

in new member countries at the level of 25% of direct
payments granted to farmers in the current member
states. Till the year 2007, the direct payments will be
raised by 5% yearly.

2. Stage: In the following years, direct payments will be
gradually raised by 10% until 2013, when they should
reach 100% of direct payments in the current member
states.
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Abstract: The paper deals with the financial situation of two selected agricultural enterprises in productive as well as in less
favourable areas (LFA) in the present situation – before and consecutively after the accession to the EU. 11 selected ratio indicators
are used to evaluate the financial situation. There are proposed some preparatory precautions – based on the analysis of the
financial situation that can be helpful for Czech farmers in gradual adaptation into the CAP conditions.

Key words: agricultural enterprises, financial situation, Common Agricultural Policy
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2. 3rd degree liquidity
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INDEBTEDNESS INDICATORS

3. Share of equity capital (Rate of internal financing)
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ACTIVITY INDICATORS

5. Turnover of total assets
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6. Turnover time of total assets
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PROFITABILITY INDICATORS

7. Profitability of equity capital
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8. Profitability of total capital
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Table 1. Direct payments according to the EU and existing support received in the Czech Republic by the analyzed agricultural
enterprise A
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Table 4. Indicators of financial situation of agricultural enterprise B before and after the accession to the EU (average values)
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