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Table S1. Descriptive statistics for the regression variables (in million EUR)

Czech Republic Hungary Poland Slovakia

2015
Total assets 5.26 1.60 0.85 3.31
95.51 9.62 7.14 37.79
Fixed assets 3.19 0.73 0.42 1.82
84.23 4.70 4.62 33.47
Leverage 0.33 0.33 0.36 0.48
0.25 0.48 0.83 0.33
Growth (sales trend, %) -3.76 -1.35 -4.50 —4.64
23.94 838.15 2 228.67 50.97
ROA (%) 3.22 3.17 2.72 0.26
6.35 12.82 38.50 13.03

2016
Total assets 5.53 1.65 1.05 2.65
90.27 10.35 8.43 31.38
Fixed assets 3.37 0.74 0.62 1.46
81.72 4.86 4.98 27.58
Leverage 0.32 0.31 0.39 0.56
0.26 0.53 1.12 1.00
Growth (sales trend, %) -5.76 0.92 —4.72 -0.36
25.92 3202.03 271 987.50 20 545.42
ROA (%) 2.86 3.09 2.45 1.04
118.18 172.35 52.27 66.23

2017
Total assets 5.88 1.72 1.04 2.72
99.67 11.35 8.78 32.10
Fixed assets 3.49 0.80 0.58 1.48
91.70 5.20 4.95 28.53
Leverage 0.32 0.28 0.41 0.56
0.29 0.65 0.99 0.82
Growth (sales trend, %) 4.44 1.74 4.73 3.08
32.96 262.35 6 346.36 2 551.37
ROA (%) 2.97 4.17 2.69 0.99
9.79 20.96 56.00 23.00

Median values and standard deviations (under the median values)

Source: Based on EMIS (2018)
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